





Bungamati Foundation Nepal
Donation: "~ 90,000

2008 " 45,000
2009 " 45,000

Bungamati Foundation Nepal

refurbishing and equipping seven schools

The objective of the Bungamati Foundation Nepal
(BFN) is to improve living standards in Nepal and to
reduce poverty by the organization and improvement
of education and facilities for the community. BFN is
carrying this out on a small scale in the small village of

Bungamati and the adjacent village of Kokhana.

The Foundation's donation has been allocated to
refurbishing seven schools, which are being equipped
with all the basic facilities required for the provision of
appropriate education.

The two-year project began in 2007 and continues
until 2008.



Pakistan Development Foundation

schooling and support for the poorest in starting an own company

The Nederlandse Pakistan Development Foundation This is a one-off project (20077).

(PDF NL) was formed to provide financial support to
the Pakistan PDF, which operates in Islamabad/
Rawalpindi and offers young people from the slum
districts a low-threshold opportunity to follow a
technical vocational education. The PDF also helps

them start up their own company or find a job.

The objective of the project supported by the
Foundation is to build accommmodation for young
people who live in the region and follow a course at
the technical school: this accommodation is necessary
since they would otherwise need to travel great
distances, which would be a major impediment to

attending school.

© No payment was made in 2007 since the agreement came into force at a later date

Pakistan Development
Foundation
Donation: € 75,000




Médecins Sans Frontieres Burma
medicines for HIV/AIDS patients

Médecins Sans Frontieres is one of the few The three-year project began in 2007 and
international organizations active in Myanmar, a continues until 2009.

country governed by a military regime since 1962.

Médecins Sans Frontiéres works in five clinics in the

poor districts of the former Capital Yangon (Rangoon),

and offers full care to HIV/AIDS patients — ranging

from the provision of information and testing, right

through to medical and psychosocial guidance.

The Foundation’s donation enables Médecins Sans
Frontiéres to supply AIDS-retarding medicines to
2,500 patients (one quarter of the total in Yangon) for a
period of three years. This will enable the patients to
determine their own future and set a living example to

others.

Médecins Sans Frontiéres
Birma
Donation: € 300,000

2007 € 100,000

¢
2008 € 100,000 ;"%

2009 € 100,000 ’*‘ -
ZONDER GRENZEN

" No payment was made in 2007 since the agreement came into force at a later date
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Balance sheet at 31 December 2007

(x € 1,000)
(after allocation of result) Notes 31.12.2007 31.12.2006
€ €
Assets
Fixed assets
Investments 1
Bonds 1,383 0
1,383 0
Current assets
Receivables and prepayments 2 95 3,500
Deposits 3 4,934 0
Cash at bank and in hand 4 88 0
5,117 3,500
Total assets 6,500 3,500



Liabilities

Equity

Appropriation reserves

Other free reserves

Short-term liabilities

Total liabilities

31.12.2007 31.12.2006
€ €
3,601 2,677
2,182 823
5,783 3,600
717 0
6,500 3,500
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Statement of income and expense for 2007

(x € 1,000)

Contributions

Investment result

Available for objective

Project expense

Result for the year

Notes

2007 2006

€ €

4,924 3,500

161 0

5,085 3,500

2,802 0
228 3500



Notes to the Annual Accounts

General

The original annual accounts are prepared in the
Dutch Language. This document is a translated
version of the annual accounts into the English
language. In case of differences between the
English and the Dutch text, the Dutch text is

leading.

Activities

The activities of the Stichting Eureko Achmea
Foundation, with its registered offices in Zeist,
the Netherlands, are primarily comprised of:

e Making the funds available required to
make a real contribution to the sustainable
improvement to the economic and/or social
conditions of groups of society’s needy, both in
the Netherlands and abroad; and

e Everything —in the broadest sense of the
word — related to, associated with or that may

further the achievement of the above objective.

Accounting principles and the
determination of profit/loss

Introduction
Unless otherwise stated, all amounts cited in

these Annual Accounts are in thousand Euros.

Accounting framework
All assets and external capital are valued at Fair
value unless otherwise stated.

Incorporation in the Annual Accounts

Assets are incorporated in the Annual Accounts
when it is probable that the related future
economic benefits will accrue to the Stichting
Eureko Achmea Foundation and the value of those
assets can be determined in a reliable manner.
External capital is incorporated in the Annual
Accounts when it is probable that these liabilities
will be accompanied by the outflow of funds that
yield an economic benefit and the value of these
liabilities can be determined in a reliable manner.

Income is incorporated in the profit and loss
account when an increase in the economic
potential associated with an increase in assets or
decrease in external capital has taken place, the

magnitude of that income can be determined in a

reliable manner and this offers a sufficient degree
of certainty. Expense is incorporated when a
decrease in the economic potential associated
with a decrease in assets or an increase in
external capital has taken place and the magnitude
of that expense can be determined in a reliable

manner.

Proceeds are valued at the Fair value of the

service in return that has been provided or is to be
provided. The Stichting Eureko Achmea Foundation
uses the effective interest method to calculate the

interest income.

No longer incorporated in the Annual Accounts
Financial assets are not incorporated in the Annual
Accounts once the Stichting Eureko Achmea
Foundation can no longer exercise control over the
contractual rights associated with those financial
assets. This occurs once these rights have been
realized, lapse, or have been transferred. Financial
liabilities are no longer incorporated in the Annual
Accounts once those liabilities have been settled.

Financial assets that have been sold are no longer
incorporated in the Annual Accounts, and the
relevant ‘amount owed by’ the buyer is
incorporated on the date that the Stichting Eureko
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Achmea Foundation has undertaken to sell the

assets.

Use of estimates and assumptions The preparation
of the Annual Accounts involves the use of
estimates and assumptions (for example, for some
reported amounts of assets and external capital
and some reported income and expense during
the year under review). The actual results can vary
from these estimates.

Netting financial assets and
liabilities

Financial assets and liabilities are balanced and
incorporated as the net amount in the balance
sheet when the Stichting Eureko Achmea
Foundation:

e has a statutorily enforceable right to balance
the incorporated amounts, and

e s of the intention either to settle on a net
basis or to arrange for the simultaneous realization

of the asset and settlement of the liability.
Balance sheet items

Investments
Investments are classified as ‘at fair value with

value movements in the result”:

This classification is used for all the Stichting
Eureko Achmea Foundation’s investments
maintained for trading purposes and for all
investments for which — irrespective of the
Stichting Eureko Achmea Foundation’s purpose for
maintaining that investment — it was determined
on the first incorporation of the investment in the
balance sheet that the value shall be based on Fair
value and the realized and unrealized value
movements shall be incorporated in the profit and
loss account.

The interest income is determined on the basis of
the effective interest method.

Receivables

Outstanding receivables are due within one year.
Periodic tests are carried out to determine
whether the receivables should be carried at full
value, and where necessary an impairment is
applied.

Appropriated reserves

Appropriated reserves are formed for the Board's
commitments to projects. Commitments for the
financial year in question are payable from the
appropriated reserves formed those commitmens
are recognized in the Statement of income and

expense and as a liabilty.
Revoked or partially revoked commitments that
were made previously are added to the other free

reserves.

Short-term liabilities

That part of the commitments that is still to be
paid to the relevant projects during the current and
previous financial years is incorporated as a short-
term liability in the balance sheet.

Statement of income and expense Income,
inclusive of interest on investments, donations and
subsidies is incorporated in the year in which it
was received. The total commitments during the
course of the projects are charged to the result.
Eureko B.V. bears the cost of the Foundation's
general management expenses, inclusive of the
expenses incurred in the auditing of the correct
performance of the activities and the auditing of
the Stichting Eureko Achmea Foundation’s
projects.



Notes to the Balance Sheet

(x € 1,000)
1) Investments

Bonds
The movements in investments in bonds can be specified as follows:

Balance at 1 January
Purchases and entitlements
Sales and redemptions
Market value adjustments
Accrued interest

Balance at 31 December

2) Receivables and prepayments

Interest receivable on deposit

Excess payment to Ghana Kpare
Commitment for contribution to Eureko 2006
Balance at 31 December

3) Deposits

The deposits relate to one deposit with a principal of € 4,934, with an interest rate of 4.17%, and which matures on 15 January 2008.

2007 2006
€ €

0 0
1,651 0
- 252 0
24 0
8 0
1,383 0
2007 2006
€ €

83 0

12 0

0 3,500

95 3,500
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4) Cash at hand and in bank

The cash at hand and in bank is freely disposable for the Stichting Eureko Achmea Foundation.

5) Equity
Appropriated reserves

The movements in the appropriated reserves during the financial year are as follows:

Balance at 1 January

Added to the commitments during the financial year
Paid in or to be paid during the financial year
Balance at 31 December

The amounts allocated to the projects can be specified as follows:

IMC Weekendschool Tilburg
LFB Onderling Sterk
Stichting Leergeld

Derde Wereld Werkplaats
Stichting MS research
Trimbos Institute

Wonen in Goirle

Blend-it clubs

Total Netherlands

2007 2006

€ €

2,677 0

3,726 2,677

- 2,802 0

3,601 2,677

1 januari Toezegging 2007 Vervallen 31 december
termijnen
2007

€ € € €

0 46 -15 31

0 10 -5 5

0 120 -40 80

0 8 -8 0

252 0 -84 168

0 47 -23 24

70 -38 32

125 - 50 75

252 426 - 263 415




Stichting Bevordering Kwaliteit Gezondheidszorg (Romania) 75 0 -23 52
CliniClowns Romania 0 75 0 75
Tuberculosis Foundation (Romania ) 0 100 0 100
Aids-kinderkliniek (Romania ) 0 180 - 60 120
Blindenbibliotheek (Turkey) 0 50 -50 0
Bosbranden (Greece) 0 250 - 250 0
Resocialisation facility (Slovakia) 0 100 - 100 0
Healthy communities (Slovakia) 0 347 0 347
Total Eureko countries 75 1,102 - 483 694
HealthNet TPO (Asia and Africa) 1,090 - 345 745
Stichting Give and Care (Kenya) 20 -20

Miva/oneMen Barpello High school (Kenya) 0 43 -43

Health Insurance Fund Afrika (Nigeria) 500 0 - 500 0
Stichting Kpare (Ghana) 140 - 140

Project Water en Ontwikkeling (Gambia) 50 -35 15
Mama Jane Children Care centre (Uganda) 0 15 -15

Millennium Promise (Malawi) 600 0 -120 480
Mulunguzi Voedsel-op-school (Malawi) 0 64 0 64
Lion Heart Foundation (Sierra Leone) 0 110 -10 0
Foreign Child (Sierra Leone) 0 20 -20 0
Cordaid Kinderdoveninstituut (Sierra Leone) 0 380 - 190 190
The Hungerproject (Burkina Faso) 0 125 0 125
Stichting Vrienden van Antoon van Noije (Brazil) 0 20 - 20 0
War Child (Colombia) 0 300 0 300
Rode Kruis Klimaatcentrum (Indonesia) 140 0 -70 70
Stichting KinderZon (Russia) 0 10 -10 0
Stichting Rusland Kinderhulp 0 6 0 6
Stichting Vrienden van Bandra East (India) 0 16 -16 0
Lilianefonds (India) 0 125 -125 0
Indo-Dutch foundation Scholen voor Untouchables (India) 0 10 -10 0
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Room to Read (India) 0 105 0 105
Stichting Vrienden van DHAN (India) 0 132 -55 77
Stichting Oogzorg Wereldwijd (Nepal) 0 50 -25 25
Stichting Nepal 0 12 -12 0
Bungamati Foundation Nepal 0 90 0 90
Pakistan Development Foundation 0 75 -75 0
Artsen zonder Grenzen (Birma) 0 300 - 100 200
Total rest of the world 2,350 2,198 - 2,056 2,492
TOTAL ALL PROJECTS 2,677 3,726 - 2,802 3,601
Other free reserves:
The movements in the other free reserves during the financial year are as follows:
2007 2006
€ €
Balance at 1 January 823 0
Balance of transferrals to the appropriated reserves -924 -2,677
Balance, financial year 2,283 3,500
Balance at 31 December 2,182 823
6) Short-term liabilities
2007 2006
€ €
Commitments for contributions to projects yet to be paid 717 0
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Notes to the Statement of income and expense

(x €1,000)

7) Contributions

2007 2006
€ €
Contribution from Eureko B.V. 4,924 3,500

Eureko B.V. has entered into the commitment, for an indefinite period of time, to make 0.5% of the adopted annual profit to the Eureka Achmea Foundation.

8) Investment result

2007 2006

€ €

Direct investment income 189 0
Indirect investment income -24 0
Investment expenses -4 0
Total investment result 161 0

Personnel
The Foundation does not have any staff.
The members of the Board do not receive any remuneration for their work from the Foundation. They receive a remuneration directly from Eureko B.V.
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Other notes

Related parties

Identity of related parties

The Stichting Eureko Achmea Foundation regards both Eureko B.V. and its
subsidiaries as related parties. In addition, the Stichting Eureko Achmea
Foundation also regards the members of the Board and the immediate

members of their families as related parties.

Transactions with the Board and related parties

Transactions with the Board or one of the related parties are permitted solely
to the extent that they are in accordance with the objectives of the Stichting
Eureko Achmea Foundation. All transactions are explained in the Annual
Accounts.

Zeist, 27 June 2008

On behalf of the Board of the Stichting Eureko Achmea Foundation.

PEM. Overmars, Master of Laws, Chairman



Other information

Proposal for the appropriation of the surplus for
the financial year 2007

It is proposed that the surplus for the financial year, equal to an amount of
€ 2,283,000, be added to the other free reserves. This proposal has already
been incorporated in the balance sheet.

Auditor’s report

We have audited the financial statements of the Stichting Eureko Achmea
Foundation, Zeist, as included in pages 54 to 64 inclusive of this report,
comprised of the balance sheet at 31 December 2007 and the statement of
income and expense for 2007, together with the notes.

The Board’s responsibility

The Foundation's Board is responsible for both the preparation and fair
presentation of the financial statements and the preparation of the Annual
Report in accordance with the accounting policies adopted and specified by
the Foundation and explained in the notes to the financial statements. This
responsibility includes the design, implementation and maintenance of an
internal control system relevant to the preparation and fair presentation of
the assets and result in the financial statements that are free from material
misstatement, whether due to fraud or error, selecting and implementing
appropriate accounting policies, and making accounting estimates that are
reasonable in the circumstances.
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Auditor’s responsibility

Our responsibility is to express an opinion on the financial statements on
the basis of our audit. We conducted our audit in accordance with
Netherlands law. This law requires that we comply with ethical
requirements, and that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material

misstatement.

An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. The procedures
selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement as a result of fraud or error. In making

those risk assessments the auditor considers internal control systems

relevant to the Foundation's preparation and fair presentation of the financial

statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purposes of expressing an opinion of the
effectiveness of the Foundation’s internal control system. An audit also
includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting assessments made by the
Foundation’s Board, as well as evaluating the overall presentation of the

financial statements.

We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion.

Opinion

We are of the opinion that the financial statements 2007 of the Stichting
Eureko Achmea Foundation are, in all issues of material importance, in
accordance with the accounting policies adopted and specified by the
Foundation as explained in the notes to the financial statements.
Amstelveen, 27 June 2008

KPMG Accountants N.V.

E. Bleekrode RA






